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NC/USD dated 14 September 2007 — 2 counterparts

Additional Agreement dated 01 December 2010 to the Loan Agreement No230-01-06/08
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Additional Apreement
to the Loan agreement Ne 01/12/07
dated 11 December 2007

Moscow December 27, 2010

Sandalwood Continental Ltd, incorporated,
registered under in British Virgin Islands,
represented by its Directors Jaqueline Alexander,
George Allen and Carmen Wong, acting pursuant
to the Articles of Association, hereinafter referred
to as the “Lender”, and

0JSC “National Telecommunication” a limited
liability company registered in the Russian
Federation, represented by General Director Mr.
Sergey Kalugin, acting pursuant to the Articles of
Association, hereinafter, the “Borrower”,

jointly referred to as the “Parties”, and individually
as the “Party”

WHEREAS

A. QISC “National Telecommunication”
according the Ioan Agreement Ne 01/12/07
dated 11 December 2007 (the “Loan
Agreement”) had a debt owed to Tokido
Holdings Limited for the principal amount of
3.998.100.000,00 Russian rubles and the
interest according to the Loan Agreement (the
“Loan™)

B. On 20™ September 2010 Desmin Holdings
Limited and Tokido Holdings Limited have
executed the  Assignment  Agreement
according to which all rights of claim against
QJSC “National Telecommunication” under
the Loan Agreement have been assigned and
transferred to Desmin Holdings Limited with
full title guarantee.

C. On 20" September 2010 Sandalwood
Continental Ltd and Desmin Holdings Limited
have executed the Assignment Agreement
according to which all rights of claim against
QJSC “National Telecommunication” under
the Loan Agreement have been assigned and
transferred to Sandalwood Continental Ltd
with full title guarantee.

NOW THEREFORE

The Parties have entered into this Additional
Agreement to the Loan Agreement Ne 01/12/07
dated 11 December 2007, on the following:

1. To revise the Article 4.2. of the Loan
agreement as follows:

JlonoHuTeIbII0E COrNANICHHE
x Jorosopy 3aiima Ne 01/12/07
ot 11 xexadpn 2007 roga

r. Mockea «27» nexabpsa 2010
r.

Komnauus  Sandalwood  Continental  Lid,
3apErUCTPUPOBAHHAL B COOTBETCTBHH €
3aKOHOJATENECTBOM ~ BpHTaHCKMX — BHpruHckux

Octposos, B Jmue Jupexropos JKakiHH
Anexcanpep, Jhxopmka Anmerna 1 Kapmen Bowr,
OeHCTBYIOWMX  HA  OCHOBAaHMM  YeTama, B
nansHeliteM «3aliMogaBeny, H

0AOQ «Hamnonajanupie TelexoMMyHHKARHE,

saperdcTpapoBanHoe B Poceubickoii @epepauny, B

nuze [eHepanbHOTO JEpekTopa rocnoarHa Cepres

Kanyruna, fieificTeyiolero Ha OCHOBaHMM YCTaBa,

B JajbHeHIeM «3aeMuHKy,

COBMECTHO  HUMEHYEMBIE no

oTaensHOCTH — «CTOpPOHAY,

ITPHHHAMA 5t BO BHUMAHHE, YTO

A. YV OAQ «HanuonansHele TeneKOMMYHUKALHH?
B cooTBeTcTBHM Jlorosopom saiima Ne 01/12/07
or 11 gexabpa 2007 rona («Joromop 3aiima»)
uMeHcs  0BA3aTensCTBA  Tepefl  KOMIaHWeH
kommanueli  Tokido Holdings Limited 1o
po3BpaTy 3efima B pasmepe 3.998.100.000,00
Poccuitckux pyOnelt H 1O YIIIATC NPOLEHTOB B
cooTBeTCTRHH ¢ JoroBopoM 3aiima. («3aitM»)

«CTopoHEI, 4

B. Desmin Holdings Limited u Tokido Holdings
Limited 20 cenrabpa 2010 sawmouuim Jlorosop
Ieceuu, B cooTBeTCTBHMH ¢ KoTophiM Tokido
Holdings Limited mepenan, a Desmin Holdings
Limited npeusn Bce mpapa TpeGomaHus MO
Joroeopy 3aiiMa;

C. Sandalwood Continentat Ltd 1 Desmin Holdings
Limited 20 ceurabps 2010 saxmounnu Jorosop
IleccH, B COOTBETCTBHH ¢ KOTOphiM Desmin
Holdings Limited mnepeman, a Sandalwood
Continental Ltd npuusn sce npasa TpeGoBaHMs
no Joropopy 3afima;

TAKVM OBPA3OM

CropoHp! 3AKAOUHITH JOIOJHUTENBEHOS
comatenre k Jorosopy 3aiima Ne 01/12/07 ot 11
nexabps 2007 ropa o HIDKECHEAYOEM:

1. Hanoxwuth crateio 4.2. lorosppa éma i
clenyomei pefakuuH:




“4.2. the Loan shall be granted for the period from
December 11, 2007 till December 15, 2011. The
Borrower shall repay the Loan to the Lender not
later than December 15, 2011. The Borrower may
prepay the outstanding balance of the Loan and/or
the Interest, in full or partially. The amount and the
terms of the Loan balance to be prepaid by the
Rorrower shall be defined by the Borrower in his
requests, addressed to the Lender”.

2. To revise the paragraph (a) of the Article 8.1. of
the Loan agreement as follows:

“(a) Lender:

Sandalwood Continental Ltd

Akara Building 24 De Castro Street, Wickhams
Cay 1, Road Town, Totfola, the British Virgin
Islands™.

The Parties have agreed not to revise the other
terms and details set out in the Article 8.1. of the
Loan agreement.

3, To discontinue the Article 9.1. of the Loan
Agreement,

4. All other provisions of the Loan agreement shall
stay unamended.

5. This Additional agreement is signed in two

counterparts, one copy for each Party hereto.

IN WITNESS WHEREOF the Parties have
executed this Additional agreement to the Loan
agreement on the day and year first above written.

Signatures of the Parties

Lender
Sandalwood Continental Litd

Jagueline Alexander
Director

George Allen
Director

«4.2. 3aeM BasimaeTes Ha cpok ¢ 11 nexabps 2007 r.
mo 15 Jnexabpa 2011 r. 3aeMutHk AOAKCH
BO3BPaTUTh JaeMm 3JaliMoflaBIy HE TIO3JIHES 15
nexabps 2011 rona. Bosppar cymMMme! 3aiima w/umv
MPOLEHTOB MOXET OBITb OCYIIECTRIIEH HOCPOUHO U
yacTAMH. [IpM JOCPOUHOM MMOTALICHHY PasMep H

CpOKM  fepeducjcHus  3aliMa  yKa3plBalOTCH
3aeMIIMKOM B 3a[0pocax,  HalpapiIseMbIX
SaiiMopaniy».

2. Manoxwure nynkr (a) Craren 8.1, Jlorosopa
3aiiMa B CRGIYIOIEH pelaKiiHH:

«(a) 3aiiMogaBert:
Canpaneyy Koururentan Jita
Axapa Bunguar, 23 Jie Kacrpo Crpur, Buxxsme

Keit 1, Pop Tayw, Toprona, Dbpuranckue
Buprusckue Octposan.
CTOpOHS!  JIOTOBOPHHMCL ~ HE  M3MOHATE  BCE

OCTANGHBIE MOJIKCHHA W PEKBH3HTEHl, KOTOPBIS
ycranosnensl B Ctathe 8.1, Jlorosopa 3atiMa.

3. Ynpaspuuts crateio 9.1. Jloroopa 3akina.

4, Hacrosmee JIOUOMHUTERABHOS COITIANIGHHE
BCTYmaeT B CHIY € MOMEHTA €rc IOANHCAHUA
CTOpOHaMH W pacnpocTpaHAeTCs Ha OTHOLICHHS
Cropon ¢ 15 nexabpa 2010 ropa

5. Bce ocranennie ycnoeus Jlorosopa 3adMa
QCTAIOTCH B CHJIC.

6. Hacroamee JIONOAHHTENBHOE COITAIIEHHE
COCTABJIEHO B JIBYX 3K3eMIUTApAX, N0 OTHOMY AN
xaxeroi uz CTopoH.

B  YJIOCTOBEPEHHE YEI'OQ, CropoHs!
TO/ITHCANH HACTOALLEE JOTIONHATENBHOE
cornauleHue B JIeHb i TOJ, YKa3aHHBIC BEILIE,

TToanuzen CTopoH

3aiimopasen
Canpaneys Konrunentan Jlta

M axknuH AnckcaHpep
Jupexrop

Jlxopiok Annen
Hupextop




Carmen Wong
Director

Borrower
0JSC “National Telecommupication”

"HAUHOHATTBHHE
TEAEKOMMYHHEAUMK" |3

Kapwmen Bonr
Jupextop

3aeMuIHK

eI KOMMYHHKALHAY

PP O p




Additional Agreement
to the Agreement No. 230-01-06/08 dated
31 December 2007

December 01, 2010

Sandalwood Continental Ltd, incorporated, registered
under in British Virgin Islands, represented by its
Directors Jaqueline Alexander, George Allen and
Carmen Wong, acting pursuant to the Articles of
Association, hereinafter referred to as the “Seller 17, and

JOINT-STOCK COMPANY “NATIONAL MEDIA
GROUP”, a company incorporated under the laws of
the Russian Federation, represented by its General
Director Ordjonikidze Alexander Sergeevich, acting
pursuant to the Articles of Association, hereinafter
reffered to as the “Purchaser 17,

jointly referred to as the “Parties”, and individually as
the “Party”

WHEREAS

A. The Purchaser 1 according the Multilaterial share
purchase agreement (hereinafier “SPA™) dated 23
April 2008 relating to OJSC “NATIONAL
TELECOMMUNICATIONS” had the liability to
transfer to Tokido Holdings Limited the funds in
amount USD 200.000.000,00.

B. On 19" July 2010 Tokido Holdings Limited and
Mebraco Investments Limited have executed the
Assignment Agreement according fo which all
receivables due to Tokido Holdings Limited in
amount USD 200.000.000,00 have been assigned to
Mebraco Investments Limited.

C. On 19" July 2010 Mebraco Investments Limited and
Austen Global Limited have executed the
Assignment Agreement according to which all
receivables due to Mebraco Investments Limited in
amount USD 200.000.000,00 have been assigned to
Austen Global Limited.

D. On 25" October 2010 Mebraco Investments Limited
and Sandalwood Continental Lid. have executed the
Assignment Agreement according to which all
receivables due to Mebraco Investments Limited in
amount USD 200.000.000,00 have been assigned to
Sandalwood Continental Ltd.

NOW THEREFORE

The Parties have entered into this Additional Agreement
to the the Agreement No. 230-01-06/08 dated 31
December 2007 (hercinafter “Agreement”), on the
following:

l. To revise the Article 2. of the Agreement as
follows:

Jlono/IuMTe/ILHOE COTUIALLIEHHE
i Xorosopy Ne 230-01-06/08 or
31 nexabpn 2007 roga

«01» nexabps 2010 1.

Kowmmanng Sandalwood Continental Ltd,
japerucTpHpoBaHHAsA B COOTBETCTBHH ¢
3AKOHOMATEALCTBOM BpHTaHCKHX BHpruHcKux

Octposos, B auue Jupexropos Xaknun Anexcauaep,
Jhxopika Annena u Kapmen Bownr, acl¢raylomux Ha
ocHosanwny YeTaea, B panpHeimesm «IIponasen 1», K

3JAKPBITOE AKIMUOHEPHOE OBLIECTBO
«Haononanouast  Meauwa  pynna», KoMmnadus,
3apericTpPUpORaHHas B COOTBETCTBHH c

JaKOHOAATENLCTBOM Poccuiickoit denepauuy, B JHIE
IenepansHoro aupekTopa OpAxoHHKHAZE ARnekcanipa
Cepreesnua, AefcTBYIONEro Ha OCHOBAHHH YCTama, B
nansuetimem «llokynarens I»,

COBMECTHO MMeHyemble «CTOpOHBIY, & MO OTAENLHOCTH
— «Croponay,

TMMPUHHUMA 51 BOC BHUMAHHE, YTO

A. V Tlokymarens | cooTseTcTRud MHOroCTOPOHHUM
JIOTOBOPOM  KyriM-nipogaxy  akumii  (namee —
«Kontpaxry) OTKpLITOro akiHoHepHOTO 00HIECTBA
«HALHOHAJIGHBIE TENEKOMMYHHKAIIMH»
or 23,042008r. wnmendck o0043aTENBCTBA NEpeA
xoMoannelf Tokido Holdings Limited nmo ynnare
cymMBl B pasmepe 200.000.000,00 Honnapos CIIIA,;

B. Tokido Holdings Limited n Mebraco Investments
Limited 19 wong 2010 sakmoumni Jlorosop Liecciu,
B cooTBeTcTRHH ¢ KoTopbiM Tokido Holdings Limited
nepeman, a Mebraco Investments Limited npuhsn
Bcio febutopekyio 3apomxennocts Tokido Holdings
Limited B pasmepe 200,000.000,00 Jionnapos CLLA;

C. Mebraco Investments Limited u Austen Global
Limited 19 mons 2010 sakmovnnu Jlorosop Heccuy,
B COOTBETCTBHE ¢ KoTOphIM Mebraco Investments
Limited nepeaan, a Austen Global Limited npsns
BCl0  AeOHTOPCKYI  3ajomienHocTs  Mcebraco
Investments Limited ®» pasmepe 200,000.000,00
Hornapos CIIIA;

D. Austen Global Limited w Sandalwood Continental
Ltd. 25 okrabpa 2010 saxnronnny Horosop Heccnn,
R COOTBETCTBHMR ¢ KkoTopuiM Austen Global Limited
nepenan, a Sandalwood Continental Ltd. npuuan scio
nebwTopckyio  3apomkenHocts  Austen  Global
Limited B pasmepe 200,000.000,00 Honrapor CILA;

TAKHM OEPA30OM

CTOpOHBL 3AKIMIOUINTH JOTONTHHTENEHOE COTNIANIEHAE K
Horosopy Ne 230-01-06/08 ot 31 gexabpa 2007 ropa
(nanee — «/lorosopy) 0 HIKECHASAYIOLIEM!

1. Wanoxurs crarsto 2. Moropopa B clieyrouiei
pelaKLHi:




“2, Deferment of payment

2.1, The Parties agree, that the Purchaser 1 shall pay the
remaining 200 000 000 U.S, dollars of the Deffered
Payment i full not later than 31 December 2011,

2.2. The payment shall be made to the following bank
account of the Seller 1:

Acc.: 187015.0333

IBAN: CH408 6605 0187 0150 0333

Bank: Gazprombank (Switzerland) Ltd

SWIFT: RKBZCHZZ

Corr. acc.; 04-408-388

Corr. Bank: Deutsche Bank Trust Company Americas,
New York, SWIFT: BKTRUS33

Or another bank account of the Seller 1 of which the
Seller 1 shall duly notify the Purchaser 1 during five
business days up to the date of payment. The payment
shall be considered made when the due amount is
entered into the account of the Seller 1.

2. All other provisions of the Agreement shall stay
unamended,

3. This Additional agreement is signed in two

counterparts, one copy for each Party hereto.

IN WITNESS WHEREOF the Parties have executed
this Additional agreement to the Loan agreement on the
day and year first above written.

Signatures of the Parties

Seller 1
Sandalwood Continental Lid

Jaqueline Alexander
Director

George Allen
Director

Carmen Wong
Director

Purchaser |

«2. OTcpotixa nnaTexa

2.1. Croponsl cormamaiores, 4ro Ilokymarens 1
BLImaunBaet octasinecs 200 000 000 gonnapos CLUA
Otnoxentoro Thiatexa B MONTHOM 00BEME HE TIO3JIHEE
31 nexadps 2011 rofa BXIOUHTEIIBHO.

2,2. TInatex pomxed  ObiTh
cneytomuii cuet [Npopasua 1:

OCYUICCTBIICH  Ha

Cuer: 187015.0333

IBAN: CH408 6605 0187 0150 0333

Banx: Gazprombank (Switzerland) Lid

SWIFT: RKBZCHZZ

Kop. cuer: 04-408-388

Kop. Bank: Deutsche Bank Trust Company Americas,
New York, SWIFT: BKTRUS33

Hnn Ha apyroii cuet Ilpoxasua 1, o koropom Ilpopasey,
| wapnexamum obpazom yeemomutr Tlokynartens 1 3a
nATh paboumx pHeilt no garsl mmarexa. [lpw aTom
mratex OyIeT CHHTATLCA COBEPLIEHHBIM HAIewalluM
00pazoM B JIHR 3aYHCIENHA JEHeRHON CYMMBI Ha cueT
Mposasua 1.

2. Bee octanbHele YCIIOBILR }Z[oroaopa OCTaIQOTCA B CHIIE,

3. Hacroamee  [JononuuTennhHoe  corfallenne
COCTABNIEHO B JBYX DZKIEMIVIAPAX, 110 OJHOMY Jns
Kaxgoit na Cropon.

B YIOCTOBEPEHHE YEI'Q, CropoHsl noiumucany
HACTOALLIEE MOMONHHTENLHOE COTNAINICHNE B ISHb 1 TOJ,
YKA3AHHBIE BBILIE.

IMoannen Cropon

Tpoaaeer 1
Canpgansyn Koutunentan Jitn

Haknun Anexcangep
Hupexrop

Jhxopmx Annex
JupexTop

Kapmen Bonr
Jdupexrop

Moxynaresns 1

3AKPBIT OBUIECTBO




