S

RESOLUTION OF THE SUBSCRIBER

OF

MACON ARSETS LIMITED
ithe “Company'

The: uidertiymed, being the Subscriber to the Momomndum & Anicles of Association of
Macon Arests Limifiad, » company iscorporated under the kaws of the British Virgin Isfands

i1 G "Campans') herekry appsoins: -

Eret Chirector of the Ciranjsary, 10 sarve as such wi] his seceemsor shall have haen clocted or
uritil Bis resigmation of removal such election dwll be effoctive immsadiasely and withom

further qualification.

Thaied thie 31° day of August, 2004

Devires Chalerell, dplstunt Secretary
MOSSACK FONSECA & CO. (B.Y.1) LTD,
Subscriber




bfinuees of Resobaions of the Gt Dirsciar of

MACON ASSETS LIMITED

The amderiigned, being the Direciod of the shove mamed Company for the time being,
Bereby oonfiro:

e

SlCED:

That 3Mr. ANDRIY IVARCHO of Generais Shvygma Sir. 283, Odessa, [Nowine be
ol &5 hetelry dppounbed Dmector of the Company with immedisie gffect

. That Regisiersd Office of the Company be sineisd o1 Akara Bhfig, 24 De Castro Smest,

Wickhams Cay 1, Road Tewem, Torfofa, Brinsh Virgin Islamids

. That Misasek Fonsecs & Co. (BV L]} Lid be and is appointed Registered Sgens of the

Crompany,

. That cosmon 3=l of the Company, an imyression of which appears bercos, be and (5

wdopied,

. Thet aflotment of 25,000 Share: (5 the Compary to Mr. ANDRIY TVANCHO of

‘enerala Shvypioe Str. 288, Odesss, Ukraboe and allotivenst of 25 000 Sheres in e
Company 10 Mr. GENNADY TRUKHANOY of 3, Pardovays 56, Sengiev Posad
Moscow Feggon, Russia be approved and Share Cernffemes Mo, | and M. 2 of 25,000
Shares each be prepared for sealing,

Thet appointment of Baskers %0 the Company be defierred,

. Thet sppomiment of Auditors and Salicivars 1o the Company be defierred.

That since the dute of incofpocalion the Company had heen dormans amd hed oo
cnfered infa amy agreewenes or underiaken Emy vpe af activicy or reprasesition

That resignstion of Mr, ALFREDC CASARSA NETTC es Directer of the Company
be hicepted with immedinie efec

Dag=d 26th day of November, 2004,

()

Mir. ALFRETY) TASARSA NETTO,

Drireceor



