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UNITED ENTERTAINMENT PARTNERS 
MONTENEGRO D.O.O.· U.E.P. MONTENEGRO 
general director Louis Maguire 

BC Marinović 
85318 Radanovici 
Republic of Montenegro 

PREMONITION 

Dear Mr. Fingleton, 

Concerning our last meeting in the UEP Montenegro office held on 23'd October, not even hearing 
you again tor futher instructions, we do find the current position of the company New Fjords 
Developments DOO in Montenegro, in position of the highest emergency. 

1.Therefore, upon requested advice trom Mr. Louis Maguire in relation to the a bove matter, we 
have drafted and refered to you personally two completed files with all necessary documents, in 
purpose to quickly overview a legal position of the company New Fjords Developments Ltd, and 
yours too, as a major shareholder and present executlve director. 

2.0ur opinlons and advlce set forth below are based upon your account of the circumstances giving 
rice to this serious dispute, a summary of which is as follows. 

1. The charter of the company New Fjords Developments enacted on 251
h June 2007 

2. The certificate of registration issued on 4th July 2007 from Centra! registry of Commerdal 
court ln Podgorica, Reg.no. 5-0294801/003 

3. The contract on sale of the Hotel Fjord AD in bankruptcy, on behalf of New Fjords 
Developments 

4. The excerpt of Kotor Cadastre, issued on 17"' July 2007. 
S. The lnvoices received on behalf the company New Fjords Developments DOO 

3.The main legal lssue seems to be the managing and responsibillties of the company New Fjords 
Developments Ltd, Petrovac.The company has entered in the status of bankruptcy, tax frauds and 
criminal responsibllities, based on our informations. 

4.Accordlng to the present company documentation, we found a serious lack of operating provisions 
in the Company charter. Therefore, we are asking you, at your earliest convenience, to organize and 
ma nage: 

1) AGM of shareho!ders in next 15 days, in the headquarter of the company 
2) the procedure to propose amendments to the Charter 
3) official dlrectors statements with reference to the current legal position of the company, 
business plans , 
4) keeping current registration and infonnation on file with the Centra] Reg15' ");~!cf:""­
Commercial court in Podgorica 
5) issuing offinancial statements in 2006, 2007 
6) the rules governiog cbaoges io capital that are not mandated by law 
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7) the appoiotment, tennination of office and details about the persons wbo are 
autborized to represent the oompany in dealings with third parties. 
8) Submission and Disclosurt of ali company documents to the Centra! Registry ofthe 
Comrnercial Court within 7 working days; 
9) unanimous co_nsense of sharehoJders about additiooal contributions 
1 O) rules for alteration of capitaJ if not determined by la\\' 

s.we therefore _believe, .as a miner shareholder, there isa strong e-vidence that the affairs of the 
company are being conducted or the powers of Director are being exercised in a manner 
oppressive, burdensome, harsh or wrongfuJ to miner shareholder, in disregard of bis or their 
interests as shareholders whether or not such acts bave been done honestly and in good faith. 
1n such case, the shareholder asserts the interest of aU similarly affected shareholders and not 
merely his own. In such case UEP Montenegro is compeled to make a complaint to the 
Comroercial Court. 

6.We found, tbe Limited liability companies are required to submit financial statements 
annuaUy to the Central Register of the Commercia} Court. A disclosure of the existing 
aroount of capi ta I shall be made if nat already disclosed in the financial statements. These 
fina:ncial statements must be submitted within the period of 2 mo11tbs after the end of the 
limited liability company's calendar year. 

7. We found that the bankruptcy procedure ofThe New Fjords Developments DOO can be 
initiated when substantive and procedura} requirements set forth by the Law are roet here. 
The following are substantive requirements: 
a)the debtor bas faiJed to satisfy on a debt due to the petitioning creditor (or creditors) that is 
at least 30 days overdue; 
b )the totaJ amount of debt overdue exceeds 500 Euros in amount for entrepreneurs and 2,SOO 
Euros la amaunt for buslness organizations and institutions; 
c )the debt is not contingent, nor subject to a bonafide dispute; 
d)the debtor is general1y not paying its debts as tbey become due. 

8. We found tbat art.264 of the Crimin.al Jaw prescribes seriuous penalties (prison 1-6years) 
for the malversation of the tax. 

9.Finally we found that the Contract of sale of the HP FJORD, can be cancelled m 
govemment procedings, ifthe business is not conducted in the public interests. 

In light of the aforesaid, you bave several options open to you,otherwise UEP Montenegro 
shall initiate all the cJaims and procedings in the best interest of the New Fjords 
Developments 000! ! ! 

We awajt further instructions and decisions to be made at yours earliest convenience, 
maximum 15 days from now. 

Tivat, 30/I0/2008 Di ctor 
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