The Correct Letter
Denatock Finance Inc.

Tortola, British Virgin Islands

March 01, 2006

Global Energy Invest
Company (Glenic S.A.)
Mr. Dominique Verhaegen
Director

Dear Sir,

In the framework of our Agency Contract No 03-022006gi-df of February 16, 2006 we
shall be much obliged if you transfer a part of the funds due to us to the following
companies as payment for the delivery of goods:

Company Details of payment Amount

“REATON LTD.” Payment contract No. 05-0206 for 140 500 000-00 USD.
\ securities |

The data on the beneficiary company follows hereunder:

'BENEFECIARY: | “REATON LTD.” B
ADDRESS: Road Town, TORTOLA, VIRGIN ISLANDS, BRITISH
BEN/BANK UKIO BANKAS
ADDRESS: 3000 KAUNAS,LT.LITHUANIA
SWIFT UKIOLT2X
Acc No [.T507010000012603432

This transfer can be done by installments up to your convenience in the period ending
on the 31% of December 2006.

Best regards
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Share Sale and Purchase
Contract 05-0206

Moscow February 24 , 2006
This Share Sale and Purchase Agreement
(hereinafier referred to as the Agreement)

concluded by and between:

“REATON LTD.”, hereinafter referred to as
«Seller», duly represented by Mikhail Egorov,
acting on the basis of the Articles of Warranty of
Attorney , and

“Denatock Finance Inc.”, established and acting in
accordance, hereinafier referred to as «Purchasery,
duly represented by Ms. Marianne Knowles, acting
an the basis of the Articles of the Statute,

Together referred to as the «Parties», have agreed
on the following:

1. SUBJECT MATTER OF THE AGREEMENT
The Seller undertakes to transfer under the
ownership of the Purchaser, and the Purchaser
undertakes to pay for and accept the securities
specified in this Clause (hereinafier, "the
Securities") of the issuer specified below
(hereinafter, the "Issuer") on the terms and
conditions of this Agreement:

Type of securities:  ordinary share
Issuer: JSC "Gazprom"

Nominal value: 5.00 000 roubles
Quantity: 18 047 527 pieces

1.2. The price per share shall be 7.78500 USD.

1.3. The total amount of the transaction shall be
140 500 000-00 USD.

1.4. The execution of the transfer order (depository
order) to register the transfer of the ownership title
to the securities and the delivery of the original
document of the register holder of the Issuer
(depository) certifying the transfer of the ownership
title to the securities from the Seller to the
Purchaser shall be vested in the Seller in
accordance with the Agreement.

1.5. The Seller represents that:
1.5.1. The Securities are owned by the Seller and

klaosrttn

Horosop 05-0206
Kymu — opoaaxu akmmii
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Hacrosmmii Jorosop Kymiu — npopaku axmmii
(manee wumenyembiii — JloroBop) 3akioueH
MEALY:

“ REATON LTD.”, B naneHeiilieM UMeHyeMbIM
«IIponasenn» B e Muxauna Eroposa,
JeHcTryronieil Ha ocHoBanmuu JJosepennocTu, U
“Denatock Finance Inc.”., B janpueiinem
umenyembiM «[loxynatems) B jmie MapuaHHBI
Hoyuee, aefictByronieit Ha ocHOBaHUM YcTasa,

CoBMecTHO HMCHYEMBIMH «CTOPOHEBI» NPHIILIH K
COIVIAIICHHUIO O HUKECICYIOMEM:

1. OPEJIMET JJOTOBOPA

1.1.  Tlposasery  oOs3yercs  mepegarb B
cobcrBennoctey  Iloxkynarenst, a Iloxymarens
00s3yercst OIJIATHTh M IPUHATH YKa3aHHble B
HACTOSIIIEM  TYHKTE 1leHHbie Oymarm (B
JanbHedmem — «LlenHbie Oymarm») smurenTa,
YKa3aHHOTO HIKe (B JalibHemeM — « IMUTEHTY),
Ha ycloBHsX HacTosuiero Jorosopa:

Buja nennnix 6ymar: Axuuy o0LIKHOBEHHEIE

Ivuarent: OAO "I'aznpom"
Hommuauaux: 5.00 000 roubles
Koauuecno: 18 047 527 pieces

1.2. Ilena 3a onmy axouio cocrasiaser 7.78500
USD.

1.3. CymMma caenknm coctasiuger 140 500 000-00
USD.

1.4. Odopmienue nepeaTOuHOro pacnopsiKeHHs
(J1e11o3uTapHOro HOPYYEHHUs) U1 PEerucTpallHu
nepexoga mpasa CoOCTBEHHOCTH Ha HEHHBIC
OyMaru ¥ npejocTapicHue OPUIMHANIA JOKYMEHTa
peecrpoicpkareias IMHTEHTa  (ACHO3HTApHs),
TIOITBEPIK/IAIOIIET O epexos| mpaBa
cobcrsennoctd Ha neHHele Oymarn ot Ilpojasna
k llokynaremo, B cooTrBeTcTBHM ¢ J[lorosopom
Bozjparaerca Ha llpomaBma, ¢ moCHeMyIOMECH
omjatod nmoHeceHHwblX IlpomaBmoM pacxojios
IToxynaremem.

1.5. llpojagent nojTBepKAaeT, 94T0:

1.5.1. Ilennnie Oymaru npuHajuiexar llpomabiy



the Scller has all the rights of their disposal,
including alienation under this Agreement, without
any restrictions (the Securities are not pledged,
arrested, encumbered by third party rights or
otherwise restricted in circulation);

1.5.2. There are no resolutions adopted by the
respective managing bodies of the Issuer to
increase the authorized capital of the Issuer, except
for the increase of the authorized capital reflected
in the registered Articles of Association of the
Issuer.

1.5.3. The sale of the securities by the Seller to the
Purchaser does not require any additional consents
(permissions) to be obtained from the managing
bodies of the Company and/or from the managing
bodies of the Seller.

2. REGISTRATION OF TRANSFER OF THE
OWNERSHIP TITLE TO THE SECURITIES
2.1. At the time of conclusion of the Agreement,
the Seller shall be the owner of the securities being
transferred under the Agreement, which shall be
certified by an excerpt from the shareholders’

register of the Issuer (depo account excerpt).

2.2. On the date of the singing hercof. the Seller
undertakes to take all actions necessary for the
transfer of the ownership title to the securities from
the Seller to the Purchaser.

2.3. The Seller undertakes to transfer the securities
to the Purchaser’s depo account.

2.4. The Seller shall be entitled to authorize a third
party to take actions necessary for the transfer of
the ownership title to the securities, which shall not
relieve the Seller from the responsibility for that
transaction.

3. TERM OF THE AGREEMENT
3.1. The Agreement shall become effective at the
time of its signature by the Parties and shall remain
in effect until the Parties have discharged the
obligations hereunder..
3.2. The Agreement may only be canceled upon the
mutual consent of the Parties.

4. RESPONSIBILITY OF PARTIES

4.1 Parties bear responsibility for nonperformance
or improper performance of their obligations under
this Agreement in accordance with the effective

Abaora e,

Ha [pase coOCTBEHHOCTH MW OH 00jajaer BCeMH
IpaBaMy MO  PACIIOPSHKEHHIO MMM, B TOM YHCIe
OTUYXICHMIO 110 HactosmeMy Jloroeopy, Oes
Kakux-1ubo orpanwdennii (Llennpie Oymarn mne
HaXOMWTCss B  3ajJ0Te, TOJ  apecToM, He
o0peMeHeHa MHBIMM IIpaBaMM TPETHUX JIMII U He
orpanuyeHa B 0OpaleHuH MHBIM CIIOCO00M );
1.5.2, He CYIIECTBYET MPUHSTHIX
COOTBETCTBYIOIIUMH  OpraHaMH  YIpaBlIeHUS
DMHUTEHTA pelleHHi 00 yBEIMYEHUH YCTaBHOI'O
KamuTaza  DMHTEHTa, 32  HCKIIOYeHHEeM
YBEJIMYEHHUS YCTABHOTO KallHTala, OTPaKeHHOTO B
3apErucTPUPOBANTOM Y cTaBe DMHTEHTA.

1.5.3. llpogaxa axmmii [lposasnom Iloxymatenio
HE Tpebyer NONYYESHHS Kakux-nubo
JIONOJIHUTEBHBIX COITIACOBaHMN (pa3pelucHuii) ¢
opranamMn yupapnenus OOmecrsa w/im ¢
opranamu yipasienus [Iponasma.

2. PETUCTPAIIUS ITIEPEXO/IA TIPABA
COBCTBEHHOCTH

2.1. B momenT 3akiouenus Jdorosopa Ilpojasen
ABISEeTCS  COOCTBEHHHMKOM  IEHHBIX  Oymar,
nepeaBaeMbIxX no Horosopy, 41O
NOJTBEPIK/IaeTCA  BBRITACKOW M3 peecTpa
aKIMOHEpoB DMHUTEHTA (BBIDHCKOH TI0 CYETY
JIeT10).
2.2. Ilponasern 0bsa3yeTcs B I€Hb, CIEAYIONHIT 3a
JHCM 3aYMC/IEHUS CYMMbl OYEPEHOI0 IUIaTeiKa
no Jlororopy ma Oamxonckui cuer IIpomasia,
OCYIIIECTBUTL BCE ACHCTBHS, HEOOXOmHMEBIC IS
mepexosia npasa COOCTBEHHOCTM Ha IEeHHbIC
6ymaru ot Ilponasua k Ioxynarenro.
2.3. Ilponasern obs3yeTcs OCYIIECTBHThL JIEPEBOJ
IIeHHBIX OyMar, B KOJMYECTBE YKa3aHHOM B 11. 3.2.
Jlorosopa, Ha cuer jaeno.
3.4. Tlponagen Brpase J0BEPHTL OCYIIECTBICHHE
JISHCTBUN. HeoOXOMMBIX IS Tepexojia IipaBa
cobcTBEeHHOCTH Ha I1leHHble Oymaru, Tperbei
CTOpoHe, uro He cHuMaer c¢ llpoaasua
OTBETCTBEHHOCTH 3a ITY ONepaluio.

3. CPOK JAEHUCTBHS JOTOBOPA
3.1, ,HO[‘OBOp BCTYIIAET B CHJIY C MOMCHTaA Cro
nojumcanus  CroponamMu# M AeHcrByer 1o
BLINOJIHEHUs CToponaMy 00s3aTe/IBCTB MO HEMY.

3.2. Jloropop MokeT OBITH pPacTOPTHYT IO
B3aMMHOMY coramieHuo CTOpoH, a Tak XkKe B
clIy4asx, peaycMoTpeHHEIX JloroBopom.

4. OTBETCTBEHHOCTDL CTOPOH

4.1 3a HeHCIIOJHEHHWE WJIH HeHamIexKallee
uenoadenue  o0A3aTensCTB 10 HACTOAIIECMY
Jorosopy CrToponbsl HECyT OTBEICTBCHHOCTHL B



legislation of the British Virgin Island.

5. APPLICABLE LAW AND ARBITRATION

5.1 Any question that wasn’t resolved and cant be
settled on the basis of the provisions of the present
Agreement shall be governed by the effective laws
of the British Virgin Island (hereinafter referred to
as the Applicable Law).

5.2 Should any dispute arise relating to this
Agreement between the Parties, the Parties shall
seck to settle these differences amicably and by
negotiations.

5.3 If the parties are unable to reach an agreement
any disputes and differences shall be referred to the
Arbitration court in the place of Defendants
location and according to courts rules. The decision
of the said Arbitration court is final for both parties.

6. FORCE MAJEURE
6.1. Neither Party shall be responsible in case of a
failure to perform, untimely or improper
performance by it of any of its obligations
hereunder if the said failure, untimely or improper
performance are solely due to the occurrence and/or
existence of force majeure circumstances.

6.2. The Party affected by force majeure
circumstances shall inform the other Party in
writing of these circumstances and of their
consequences without any delay. but not later than
three (3) business days afler the occurrence of the
force  majeure  circumstances  (with  the
acknowledgment of the receipt of the message) and
take all possible measures to minimize the adverse
consequences caused by the said force majeure
circumstances.

6.3. The Party affected by force majeure
circumstances shall also inform the other Party in
writing of the cessation of these circumstances
without any delay, but not later than five (5)
business days therecafter.

oLl

COOTBETCTBHH c e CTRYIOMIM
3aKOHOJaTeNbeTBOM  bpuranckux BupruHckmx
OcrpoBos .

5. IPUMEHUMOE IIPABO U APBUTPAK

5.1 Bce Bompochl, HE yperyiupoBaHHbIC
HacrosumM  JlorosBopoM,  paspemaiorcs B
COOTBETCTBHH c NeHCTRYIONIM

3aKOHOJATEILCTBOM bpuranckux Buprunckux
OcTtpopos (yranee —IIpumenmmoe ITpago).

5.2 Bcee cnopbl, BO3HHKAIONUIME  MEXIY
Croponamu B Ipolecce HCIIOJIHEHHS HACTOSIIEro
JloroBopa, pazpenaroTcs myTeM IeperoBopos.

5.3 Ecia CTopoHs! He IPHIYT K COTTAICHHUIO, TO
CHOP HJIA Pa3sHOTIACHE NOUICKNT PaspelicHuO B
ApOUTpaxHOM CyJe 10 MeCTY HaXOXKICHHs
OTBCTYHKA H B COOTBETCTBMH € pEIVIAMCHTOM
ITOTO ApbuTpaxHoro cyna. Pemenne
ApOUTpaskHOTO Cy/1a SIBISETCS OKOHYATEIbHBIM 1
o0s3arebHEM 1019 00enx CTOpoH.

6. ®POPC-MAKOP

6.1. Hm omna wu3 CropoH He Hecer
OTBETCTBEHHOCTH B  CAy4Yac HEBBITOIHEHHS,
TIECBOECBPEMEHHOT0 WA HeHauIeKaIero

BBLIITOJIHEHUS €l0 Kakoro-nubo ee obs3arenberia
no ,[IOI"OBOP}’. €ClIH YKa3aHHOE HEBRINOJIHEHHE,
HECBOCBPCMCITHOC HIIH HCHa LICKAalIce
BBITIOJTHEHHE 06}’011 ORJICHbI HCKIMOYHTEIILHO
HACTYILICHHUEM A/Am JIeHCTBUEM 00CTOATCILCTB

HCTIPEO 10 THMOHH CHITBI (thope-mMaxopHBIX
00CTOATENLCTB).
6.2. 3arponyTas (ope-MaxopHLIMA

obcrostenserBaMu Ctopona §e3 mpomejuieHms,
HO He 1o3xuee deM vepes 3 (Tpwm) pabounx gHs
nociie HACTYILIEHHS (hopc-MaKOPHBIX
00CTOSITEIILCTB, B 1IUCbMEHHOM (phopme
undopmupyer apyryio Cropony 06 oTHx
obcrogTenberBax M 00 MX IOCIHCACTBHIX (C

00paTHBLIM ~ YBEIOMJICHHEM O  TOXYYEHHH
co00IEenHts) H NPUHHMACT BCE BO3MOKHBIC MEpLI
c HEIbIO MaKCHMAITLHO OI'PaHHYHThH
OTpHIIATETILHBIC  TIOCIEICTBHSA,  BBI3BAHHBIE
YKa3aHHbIMH (ope-MaxOpHLIMH
00CTOATENLCTBAMHA.

6.3. CropoHna, a1 KoTopo# cosgamuch (pope-

MAaKOpHbIe 0OCTOATEILCTBA, AODKHA Takke Oe3
IIpOMeUICHHS, HO He no3/iaee yeM yepes 5 (Is1s)
pabotumx jHeH M3BECTHTH B IIMCbMEHHOH (opme
apyryio  CTOpoHY 0  OpeKpameHHd  3THX
00CTOATENLCTB.



6.4. A failure to notify or untimely notification of
the occurrence of force majeure circumstances to
the other Party by the Party for which it became
impossible to perform its obligations under the
Agreement shall entail the loss of the right to refer
to these circumstances.

6.5. The occurrence of force majeure
circumsiances may result in extending the term of
performance of the Agreement for the period of
their existence unless otherwise agreed upon by the
Parties.

6.6. The relief of the obligated Party from the
responsibility for a failure to perform, untimely
and/or improper performance of any non-
performable obligation under the Agreement shall
not result in relieving this party from the
responsibility for the performance of its other
obligations that are not recognized by the Parties to
be non-performable under the Agreement.

6.7. If force majeure circumstances last for more
than one month, either Party shall have the right to
cancel the Agreement. In this case, the Parties shall
return to the original state. The Parties shall equally
share the costs of returning the Parties to the
original state.

7. MISCELLANEOUS
7.1. All amendments, addenda and annexes to this
Agreement shall only be valid il made in writing
and signed by the duly authorized representatives
of the Parties.

7.2. This Agreement is made in Russian and
English in two counterparts having equal legal
force, one for the Purchaser, and the other for the
Seller. In case of discrepancies between the English
and Russian texts of the agreements, the Russian
version of the agreement shall prevail.

8. DETAILS AND SIGNATURES OF PARTIES

PURCHASER:

Denatock Finance Inc.

BVI COMPANY NUMBER IN THE REGISTRAR OF
CORPORATE AFFAIRS OF THE BRITISH VIRGIN ISLES
- 1005334

'S P.TUCS S

6.4, Heussemenue HIH  HECBOCBPEMEHHOE
u3semienve apyroii Croponbr Croponod, juis
KOTOPO# CO3aIack HEBOZMOXKHOCTE HCIIO/IHCHHAS
obszarenscTBa no Jlorosopy, 0 HacTymieHum
(hopc-MaKOPHBIX 0OCTOATEIBCTB BiIeYeT 3a coOOMH
yTpary IpaBa cChUIATHCS HA 3TH 00CTOATEILCTRA.
6.5. Hactynnenne (hope-MaKOPHBIX
00CTOSTENBCTE MOXET BBI3BATH  YBEIMUCHHE
cpoka wucmonHenus JloroBopa ma nepwojn ux
nelicreus, eciid CTOPOHBI HE JOTOBOPHIMCHL 00
WUHOM.

7.6. Ocpoboxienue oO0sg3anHoH CTOpoHBI OT

OTBETCTREHHOCTH 3a HEUCIO.THEHHE,
HECBOCBPEMCHHOE w/unu HEHaJIJIC/KaIee
WCTOJTHEHHE  KakKoro-nmubo  HEHCIOJIHMMOTO
obssarenwcTBa 1O  [orosopy, He  BiCUCT
ocBoboKIETTHE OTOM CTOPOHEI oT

OTBETCTBEHHOCTH 34 HCHOJHCHHE HHBIX €€
obsizaTenbeTB, He NpH3HanHBEX  CTopoHamM
HCUCNOAHUMBIMY 110 lorosopy.

6.7. B cmywae ecim  obcrogrenbcTRa
HenpeoJoauMOl  cuabl  auates  Oonee  1-ro
mecsia, 1o ofas u3 CropoH HMMeeT npaso
pactoprayth Jorosop. Ilpm 3rom Croponsl
BO3BpAllIAIOTC B TIEPBOHAYAILHOE COCTOSHME.
Pacxoast mo  Bosspamenwio  CTOpoH B
nepBoHavaibHoe coctosHue CTOPOHBI HECYT B
PABHBIX NOJISIX.

7. MPOYHUE NMOJIOKEHHW S

7.1. Bece u3MeHeHns, JONONHEHNA W MPUIOKCHUS
K Hacrosmemy Jlorosopy jelcTBUTENLHbI THIIL B

TOM CIy4ae, €clM OHH COBCPIICHBI B
NHCHLMEHTON (popme ] HOAACAREI
YIIOTHOMOYECHHRIMA Ha 10 NPEACTABUTECIAMHU
Cropon.

7.2. Hacrosimmii JIorosop cocTaBieH Ha pycckoM
M aHIJHMICKOM s3BIKAX B JIBYX DK3eMIUspax,
HMEIOMIAX  OJIRHAKOBYTO FOPHJIHUCCKYIO  CHITY,
O/IMH M3 KOTOphIX HaxojurTcs y Iloxymareis,
apyroit - y llpomasna. Ilpm mHecooTBeTcTBHM
aHIJIMHCKOr0 M PYCCKOro TEKCTOB JOT0BOPOB
HUMeeT TPEeHMYINECTBO TEeKeT JoroBopa Ha
PYCCKOM A3BIKE.

8. PEKBHU3HUTHI U TTOAITUCH CTOPOH

NOKYIIATEJIb:

Denatock Finance Inc.

BVI COMPANY NUMBER IN THE REGISTRAR OF
CORPORATE AFFAIRS OF THE BRITISH VIRGIN
ISLES : 1005334



Bank details:

bankoBCKEE PEKBH3HTDI:
Bank: FBME BANK Ltd, Nicosia, Cyprus Bank: FBME BANK Ltd, Nicosia, Cyprus
ADD: RUSSIAN FEDERATION, MOSCOW. 19, ADD: RUSSIAN FEDERATION. MOSCOW., 19,
VAVILOV UL. VAVILOV UL,
ACC: 073591 ACC: 073591
SWIFT: FBMECY2N gy, SWIFT: FBMECY2N |
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SELLER: INPOJABEIL:
“REATON LTD.” “REATON LTD.”
Bank details: baHKkoBCKHE PEKBHIHTBI:
ADD: Road Town, TORTOILA, VIRGIN ISLANDS, ADD: Road Town, TORTOILA, VIRGIN ISLANDS,
BRITISH BRITISH
ACC: LT507010000012603432 ACC: LT507010000012603432
BENEFICIARY’S BANK: UKIO BANKAS BENEFICIARY’S BANK: UKIO BANKAS
ADD: 3000 KAUNAS.LT,LITHUANIA ADD: 3000 KAUNAS,LT,LITHUANIA
SWIFT: UKIOLT2X SWIFT: UKIOLT2X
Bank xoppectionaent: RAIFFEISEN ZENTRALBANK bank koppecnionnent: RAIFFEISEN ZENTRALBANK
OESTERREICH AG OESTERREICH AG
ACC; 7055048516 ACC: 7055048516
SWIFT: RZBAATWW SWIFT: RZBAATWW
Iomnucs:

Signature:

Muxann Eropos Mikhail Egorov




JOT'OBOP IIOPYYEHMA
Ne 03-022006 GL-DF

(Ha npuoBpeTeHMe LEHHHIX

ByMar M ynOopaBJleHHEe WMMH)
. Mockra

« 16 » deBpans 2006 1.

AKLVOHEepHOe obWecTBo

MusecT

«I'noBas  SHepIXU

Komnaunm», MMEeHyeMoe B
nanbHenmeM «IoBepUTesNb»,

B Jmue Jupekropa AHOped

IMaxkopa, OeNCTBYIUEeTO Ha

OCHOBaHMM YCcTaBa #

KomMnmanus «Denatock
Finance Ltd.», wuMeHyeMasd
B naJib HenmeM
«lloBepeHHBE», B JauLe
IupexTopa Mapuann Hoynec
IJecTByIEe Ha OCHOBaHUHU
DOBEPEHHOCTH oT 16
deBpana 2006 c JOpyrom
CTOPOHH,

BMECTE UMEeHYyeMbIe
«CTOPOHED», 338 KJIIOYMIIN
HacToOAmMIA IOTOBOpP (Hajee
- Jorosop) o)

HMXeclle OypRmeM:

i

AGENCY AGREEMENT
Ne 03-022006 GL-DF _

on the acquisition and management of
securities

Moscow

February 16" , 2006

The Global Enenrgy Invest

Company hereinafter

designated as "Principal", on

behalf of the General

director Andrey Shmakov, and

the

Denatock Finance Inc.

to as

of

referred

behalf

hereinaftex
"Attorney", on
on
of

of

Knowles acting
of the
of the

20060n

Marianne

Power
165

the

the Dbasis
Attorney
February other
hand,

Together named "Parties",

concluded the present

the

have
agreement (hereunder -

“Agreement”) as follows:
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1. OPEIMET IOT'OBOPA

| i DoBepuTeJb
nopydaer, a TlloBepeHH:
beperT Ha cebs
06a3aTeNIbCTRBO COBEPUUTH
oT UMEHU 17t za cuerT
HoBepurensd npuobpeTeHue
LI&HHBIX SymMar Ha
OMHAaHCOBBIX PHEHKax
BanapHon EBpOIIL
HauMMeHOBaHNIeM, B
KOJIMYEeCTREe 178 B CPOKU
COIDJIaCHO Cneuupmralmm
(IIpunoxeHue Ne 1l K
Horosopy) Ha CYyMMY
4 000 000 000,00 (YeTnpe
MuIiumaprna) Eepo.

L2 C LeJIbo
Hanexaumero BEIINIOJIHEHM S
[IOpYyYeHus LoBepuTens,
yKas3aHHOTO B - 1 A
DoroBopa, [loBepeHHbI
HaneaseTcs cJie Iy oLMT
[IPaBOMOYMAMH :

o OcynmecTBJIATH
[IOJIHOMOYM A HoBepuresns
Ha obummx cobpaHuax

¥ B OpTraHax

aKLMOHEpO

1. THE SUBJECT OF THE
AGREEMENT

1.1. The Principal entrusts,
and the Attorney undertakes
the commitment to make on
behalf of and due to the
Principal the purchase of
securities in the financial
markets of the Western Europe
the name, quantity and terms
according to the
Specification (the Appendix 1
to the Agreement) for the sum
of 4 000 000 000,00

killion)

(Four

Euro.

1.2. With the purpose of
appropriate fulfilment of the
order of the Principal
specified in p. 1.1. of the
Agreement, the Attorney is
allocated with following
competences:

To carry out the
authorities of the Principal
on the General meetings of
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YIPaBJIeHMA dKIMOHEePHBIX

ofbmecTB, a Takxe MKHHE
noJHomMoumsa JloBepuTesd,
npenycMOTpeHHsIe
COOTRBETCTBYIIMUM

2aKOoHOIaTeJIbCTBOM.

Takue IIOJIHOMOUM A
npuHaniexaT

IloBepuUTeJo, IIOCKOJIbKY
OH ABJISETCHA
COBDCTBEHHUKOM L& HHBIX
tymar, ABJISRIMUXCH
npenMe ToOM HacTosAmero
IoroBopa;

[IpuoBpeTaThb 3
[IPEOBRAPUTENBHOTO
NMCEMEHHOTO comjiacus
JoBepuTess aAKLUA,

yKasaHHHEe B I[IpuigoxeHun
N 1 k Jororopy:
[IpencTaBJIATH
MHTepecH JoBepuTesd BO
BCeX YUpexneHuax 17t
opraHmsaluax B CBH3U C
MCIIOJIHEHMEeM HacTOoAWero

Ioroeopa, B TOM ducie

B Ccylax;
BEINOJIHATHE MUHEIE
IeucTBuL, HeOOXOnuMbIe

HMCIIOJIHEeHUA

control of joint-stock
companies, and also other
authorities of the Principal
provided by the corresponding
legislation. Such authorities
belong to the Principal as it
is the proprietor of the
securities, being a subject
of the present Agreement;

To acquire according to
the preliminary written
approval of the Principal the
securities specified in the
Appendix 1 to the Agreement;

To represent the
Principal in all
establishments and
organizations in connection
with the fulfillment of the
courts

present Agreement,

included;

To execute other actions

necessary for the fulfillment
“\\\l\ll I nm;,”

of the aSSJ.gnrgé{nt?“ F'?d&gf’o the

\\\‘\

T

% 'O“\

Og
Uity

’0x ”'RGm "’
g

“ ’
'y
%,
%,



ITOpyd4YeHMnA

HacTosmeMy IOTOBOPRY.

2. TIPABA ¥ OBABAHHOCTH

o present Agreement.

2. THE RIGHTS AND

cpeacTBaMy, HeOOXOIVMBIMU

IJI MCIIOJIHEHUS IIOPYUYEHUS;

2.1.4, UCIIOJIHATEL
opyrue oDABaHHOCTH,
BO3JIOXEHHEBIE Ha HeTro

VS|

CTOPOH RESPONSIBILITIES OF THE
PARTIES

5, JoBepurens 2.1. The Principal is

obazaH: Bollgenl
2ailsids To issue to the

o 9.1, puaTe eMployees of the Attorney,
coTpynHMkaM I[IOBEPEeHHOTO, the Powers of Attorney on
IOBEPEeHHOCTH ua fulfilment of the acts
coBeplieHue OPUONYEE CKAX provided in p. 1.2. of the
nemcTBMiI, NpenycMOTpeHHsx Agreement;
n.1.2. Jorosopa;

2.1.:.2. Bes 2.1.2. Immediately accept all
SEonGerng  DHMBRDE GO what is executed according to

the Agreement from the

[IoBepeHHOTO Bce Attorney;
MUCTIOJIHEHHOEe B
COOTBETCTBUM C JOT'OBOPOM;

2.1.3.0b0ecneunTs 2.1,3. Provide the Attorney
llopepeHHOTO nOoxymMeHTamyu, with the documents, materials
MaTepuasbHEIMM M JIEHEXHEMM and the money resources

necessary for the fulfillment
of the assignment;

Z2.1.4. Execute other

responsibilities assigned to

Wiy,
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JOoTOBOPOM,

2i25 Josepurens 2.2. The Principal has the
BIpaBe: right:

9. 2. 1. nasaTes 2.2.1. To give the Attorney
lloBepeHHOMY ofBf3aTenbHbe the obligatory instructions
TS HeTo yKaBauUA o6 on the conditions of the
VCIIOBUAX MCIOJHEHUS eTro fulfillment of his assignment
Iopy4eHus, aenasomerocs in  the framework of the
npemMeToM IoToBOpa, NpH present Agreement provided
VCIIOBUHA, uTOo oupn that they are accomplished in
coBepmweHs B OMCbMeHHoOM Writing, are valid,
bopme, aspnsioTcs executable and concrete;
IpaBOMEPHEIMU,

OCyIIe CTBUMBIMU 17
KOHKDE THBIMH ;

2.2.2. B Jgoboe BpeMmHA 2.2.2, To tancel at any
OTMEHMUTH nopyueHue, time the assignment subject
ABJIAIEeeCH npenveToM of the Agreement, in view of
Horosopa, L yueToM the obligations of p. 6.3. of
Tpe®oBaHUM I.6.3. the Agreement.

Jlorosopa.

£ it [lopepenustr 2.3. The Attorney is obliged:
oBsA3aH:

2¢d5 1 ucnoyuuTe 2,3.1. To execute the
IaHHOEe ~ €My nepyyYeHue B instructions gi&ﬁﬂm%p him by

COOTBETCTBUK C. YKa3aHUAMHU

JoBepuTess. “TIoBepeHHBIN

LU
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oBazan coobmmMTh

ToBpepuTeJio o ero
TpeDOBaAHMI BCe CBEeIOeHus O
XONEe MCHOOJIHEHMA INOPYUYEeHMA
17 Ges [IpoMeJIeHu S

rnepenaThb eMy BCE

[IOJIYHeHHOe B CBA3BU c

VCIIQJIHeHMEM TIOPpYdYEeHUA ;

2aduls OTBEeUYaTh 3a

COXPaHHOCTE JOKYMEHTOB,

MarTepuaygbHBEIX LUEeHHOCTeN u

IJeHEeXHEIX CpeIncTs,
epelaHHBIX [ToBepeHHOMY
LoBepuTeneM oJida

MCIIOJIHEHMA IIOPYYEeHMA;

2« Fwidn IPOBOOUTE

[IepeTroBROPH, 3aKJdaTh
cIOeJIKM OT MMEeHM M 3a cuerT
HoBepuTens hjp7z{ele}
crnocob6CTBOBATH BaKJOUEHUIO
CHOEeJIKMA;
/A .

npu OOCPOYHOM

npekpameHnn JorosBopa 6e3

[IpOMe IJIeHU A BO3BPATUTDH
IoBepuTeJn IOBEPEeHHOCTHU
(n.2.1.1. Joroeopa), CpPOK
neMcTBUA KOTCPHIX He
UCTEK, 471 npencTaBUTh
oTueT : c [IPUJIOXKEHNEM
onpaBnaTeJib

Y/

report to the Principal all
data of the course of the
execution of the assignment
and to transmit to him
immediately all which is
received in connection with
the fulfillment of the
assignment;

2.3.2. To be responsible for
the safety of documents,
material assets and the money
resources, transmitted to the
Attorney by the Principal for
the fulfillment of the
assignment;

2.3.3. to carry on the
negotiations, to make
bargains on behalf of and due
to the Principal or to
promote the conclusion of
contracts;

2.3.4. At the preschedule
termination of the Agreement
to return to the Principal
immediately the Powers of
(i sl il

Attorney of the

Agreement) the validity of
which has not expired and to

attached voﬁﬁﬁers, H“
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JOKYMEHTOB ;

< A ucrnonHaATes 2.3.5. To execute other
opyrue obsazaHHOCTH, responsibilities assigned to
BO3JIOKEHHEBIE Ha Hero him by the Agreement, in view
JOoTOBOPOM, c yueToM of requests set by p. 6.3. of
TpeBoBaHUN n.6.3. the Agreement.
Jorogopa.

2.4. lloBepeHHet 2.4. The Attorney has the
BIIpABE : right:

2.4.1. B noboe Bpemsa 2.4.1. to discontinue the

OTKA3aTbCAd OT MCIOJHEeHMA
[nopy4dYeHnd, ABJIARMEITOCH

npenMeToM Jllororopa.

3. OTYETHOCTE MNOBEPEHHOTO

Fala [IoBepeHHB

obsa3aH B CPOK He NOo3LHee

10 (Decaru) oHen,

34 JdHeM

cJle AYRIMX

OKOHYaHMda CcpoKa necTBUs

HoroBopa, NpenoCcTaBUTh
JloBepuTeIo Y CbMEHHEIe
OTYeTHl 06 MCIIOJIHEHUHA
JoroBopa (manee -
OTueTH) , B KOTOP&IE
BRJIIOUAKTCSH CBeIeHMSA 06
YCIIOBUAX npuobpereHus
IIe@HHBIX GymMar c

gl

fulfillment of the assignment
set by the present Agreement

at any time.

3. THE REPORTING OF THE

ATTORNEY
3.1. In time not later than
10 (Ten) days from the day of

the termination of the
current Agreement, the
Attorney shall pass the
Principal written reports on
execution of a contract
(further - Reports) which
join data on conditions of
purchase of securities with
the appendix of confirming
documents, agﬂm@}so data on

N ocK Fiy ""f/
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[IPUIIOXEHMEM
NOOTBEePXIAamMX
ILIOKYMEHTOB, a TaKxe
cBeneHus o} pacxonax,
IIOH@CEHHEIX "M npu
ucnonHeHuu Jorosopa.

B2 IloBepuUTeb

obasyercsa He nosmHee 10

(DecsTH) I»DHEeWM C MOMeEHTa
npencrapjgeHus emy OruerTa
YTBEPOUTE €I'0 MJIY BasBUTH
CBOU BOBpaxXeHus . B
ciayuae, ecamum JoBepuTelb
He 3afgBUJI COOTBETCTBYyKIME
BO3paxeHmus B
YCTaHOBJIEHHEM HaCcToAIMM

MIYHKTOM CpOXK, OTuer

cuuTaeTca IIpUHATEM Oes3
BOBPaXeHUM ¥ YyTBEDXISHHLM

JoBepuTeJeM.

4. BOBHAT'PAXIEHME
NOBEPEHHOT'O

4.1.Pasmep

BOBHarpaxmoeHms, IHNOPALOCK "
CPOKHM eroe BEIILJIA THL
olpeleldircd oTOeJIbHBEM
corJialeHreM.

W

the execution of the

Agreement.

3.2. The Principal undertakes

not later than 10 (Ten) days
from the moment of submission
to him of the Report to
approve 1t or to declare the
objections. In case the
Principal has not declared
corresponding objections in
the term fixed by the present
item, the Report is
considered accepted without
objections and approved by

the Principal,.

4, COMPENSATION OF THE

ATTORNEY
4.1 The amount of the
compensation, the terms and

procedure of the payment of

the compensation of the
Attorney shamewwmﬂetermlned
\\\\ e ~44f¢/1
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4.2 IoBepuTelb
obsazyeTcH oIJjilauuBaTh
N3OepXKu (pacxonsl M T.II.)
[ToBepeHHOTO, KOTOpPEHE

BOBHMKAKT Yy IHNOCJIEeIHEeTO B

CBA3U a VICIIOJIHEHUEM
ob683aTeJyILCTB 10
HacrTodameMy  JJOTOBCpPY, B

COOTBETCTBUM C pasnmesoM 5

HacTodmero JloroBopa.

5. UBIEPXKHN IOBEPEHHOTO

5.1. X cymMme wu3zmepxek
[lopepeHHOT O, nonuexammx
BOBMENeHNUIO JoBepureJieM,
OTHOCATCH JIMIB
NOKYMEHTAaJILHO
[IOOTBEPXISHHEE pacxonsl,
CBS3aHHBIE C MCIOJIHEHUEM
Ioroeopa. HoKyMeHTEH,
NOOTBEePXIAIME
npousBeeHHEe pacxomH,
OOJIKHBI npujararbcs

I[IoBepeHHEIM K OTUueTy.

5.2. Bo Bcex ciayuasax
nogjiexaT BO3MelleHUIO
pacxonel [loBepeHHOTO,

npouzBelleHHple MM C BelOMa

Y/

4.2 The Principal
undertakes to pay the
expences (costs, etc.) of the
Attorney which arise in
connection with the
fulfillment of the

obligations under the present
according to

af the

Agreement,
section 5 present

Agreement.

5. EXPENCES OF THE ATTORNEY

5 Only documentary
confirmed expenses connected
to the execution of the

Agreement are relative to the

costs to be covered by the
Principal.
The documents confirming

made costs, shall be annexed

to the Report by the
Attorney.

5.2. In all cases the
costs of the Attorney made

with the prel;mm@@ry approval

i*h c¥ ':"F
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1 corylacus osepurend.

6. CPOK IENCTBUA NOT'OBOPA

6.1. JIoromop BCTyIaeT

B CHJIy C MOMEHTa eIo
OOONMCcaHusg ¥ OeucTByeT IO

«01» nmoua 2007 .

6.2. IIp¥ OTCYTCTBUM

3aaBJIeHUA JIO0M M3 CTOPOH

0 InpexpameHVu  OelCTBUL
JoroBOpa 1o UCTeUeHUM
cpoka ero NencTBuUs,
JoroBOp cumMTaeTrcsa
PO AJISHHBIM Ha OINH

KaJIEHJIapHHﬁ Ioll Ha TeX Xe

YCIIOBUAX .
6.3 CTopoHa,

OTKAaS3KBAaNIASCSH oT

Ioroeopa, obsazaHa

yYyeeIOMUTE IORYI'VI CTOPOHY

0 npexkpameHuu JoroBopa HEe

rnoznHee ueM Ba 30
(TpunuaTk) OHEWM OO e€To
npexKpameHns.

6.4. B cayuae,
npijiiiijj??ﬂom h: B:3s

for compensation.

6. The CURRENCY OF THE
CONTRACT

6.1. The agreement becomes

effective from the moment of

its signing and acts till
June 1lst, 2007

6.2. Should no party of
the Agreement claim the

cancellation of the Agreement
on the term of its wvalidity,
the Agreement 1is considered
extended on one calendar year
with the application of the

same conditions.

6.3. The party refusing
the Agreement, shall notify
the other party on the

termination of the Agreement
not later than 30 (Thirty)

days before its termination.

6.4 case of
£ Fuh44%
appllcat§gﬁfﬁﬁ?ﬁ&f‘23 of the
$af 122
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JoroBopa, HoBepuTesib
obsasaH B TeUeHUe 20
(IBamuaTni) KaJIeHOapHHX
oHemn pacnopAaguTbCH
L& HHBIMA bymMaramu,
HaXoOALMMIC A ¥
[loBepeHHOTO, M YILIaTHThb
eMy BOBHarpaxIeHue B
pasMepe, oOlIpeleJIeHHOM B
coorBeTcTBMM Cc 1. 4.1.
Horosopa, a TaKXe
BO3MECTUTEL [loBepeHHOMY

BCe (pakTUUECKHU I[IOHEeCEHHHE
pacxonsl, CBA3aHHBE c
ucnojHeHueM J[Jorosopa, a
TaKXe Te pacxolpl, KOTOPHE
IIoBepeHHBDT OOJIXeH Oyrer
IPOUBBECTH BCJleICTBME

TaKOI'O0 PACTOPXEHUS WU

BHIEOIA AKTUROB
(nopJexamme yruaTe

HEYCTOMKM U IpP.

7. OTBETCTBEHHOCTB CTOPOH

7.1. Ba HeucroJIHeHHue
WA HeHaaJjexalee
VICIIOJIHEeHu e obazaTenbCTB

no Joropopy, CTOPOHH HeCyT

Agreement, the

shall

Principal

dispose of the

securities which are held by

the Attorney within 20

(Twenty) calendar days, and

pay him the compensation at

the rate and conditions
stipulated in p.4.1. of the
Agreement and also shall

reimburse to the Attorney all

actually made expenses 1in

connection to the execution

as well as

which the

of the Agreement,
those costs

Attorney should make owing to

such cancellation or the
stripping of the assets
(payable penalties) and so
forth

7. THE RESPONSIBILITY OF THE
PARTIES

b 1 (. For default or

inadequate fulfillment of the

obligations \N“mm exr the
4 %,
Y0 Yo%
Agreement gq{the ,a‘rt’ bear
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OTBRTCREESHHOCTE B
COOTBETCTBUU c
3aKOHOIOAaTeJILCTBCM

Poccunickon denepalluu.

T Sa MIPOCPOYUKY
BRITLJIA TH BO3HarpaxigeHusa
[lToBepeHHOT'O W
BO3SMEIeHN pacxomoB
HJoBepuresb obsazaH
YIIJIaTUTh HEeYCTOUKY us

Q

pacuera 0,1 % oT CcymmE,

nojjiexalen BHIILJIATE S&l

KaX b IeHb [IPOCPOUKA

rnJjaTexa .

Hiwd o CTOpPOHE

npusHaoT, uyTo yrjiara

Heycrouku (mrpada, nexHu),
npenyCcMOTPEeHHON
3aKOHOIATE b CTBOM
POCCUMCKON Cepmepauun

"/ unu JorosopoM, He

ocaoboxnaeT CTOpPOHY,
VILIATUBILYID HEYCTOMKY, OT
UCHOJIHeHK oDecreyeHHOT'O

e obsaszaTeyibCTBA.

8. OBCTOSATEILCTBA
HENPEONOJMMOM CHJIEL.

8.1. Kaxpmasa u3 CTOpPOH

Oc}aoﬁ

oT

responsibility according to
the legislation of the
Russian Federation.

7.2. The Principal shall

pay the penalty for delay of
payment of the compensation
of the Attorney at the rate
of 0,1% of the sum repayable

per every day of arrears.

7.3. The Parties recognize
that the payment of the
penalty provided by the
legislation of the Russian
Federation and/or the
Agreement, does not release
the Party which has paid the

penalty, of the fulfillment
of its obligations in the
framework of the present
Agreement.

8. FORCE MAJEURE.
8.1 E@\Nﬁg%?g%g_Parties is
rellevggy?f E%%% the

k%”? 1* e Lh?g
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OTBETCTBEHHOCTHY 3a IIOJIHOE
WU yacTUUYHOe
HEBBIIOJIHEHNKE CBOMX
oba3arTesIbCTB, ECJiM TakKoe
HEeBBIIOJIHEHKE SBWJIOCH
CJIenCTBUEM OeCcTBUS

HernpeonoJMMOM CHUJIEL.

8.2, logn
HEenpeonoJnMon cuion B
CMEICJIE NaHHOT'O IYHKTa

HacTodamero JloroBopa OynyT
[IOHMMAaTbCHA TakKMe BHEIHHue
¥ Upe3BBEYANHEE COORITUS
WM IOeNCcTBMUS, KOTOpeEe He
3aBucaT oOT BoJM CTOpPOH M

BO3HUKJIIM TIoCJe IIoAanmMcCaHMsAa

HacTosamero Jlorosopa, 171
HacTyIllJeHue KOTOPEIX
CropoHa He MoIJia
npelBuOeTh wn/unu
penorBpaTuThb pa3yMHEIMMA
Mepamu, B TOM yycle :
TIOXAaPHL, s3eMJIeTPpsACeHus,
HaBOJOHEHUH, peskoe
CHMXEeHMEe JIMKBUIOHOCTM Ha
PEIHKAaX LIeHHEIX dymMmar,

pe3Koe M3MEeHeHHMe MHIEKCOB

OupX M T.I.

.y

responsibility for complete
or partial default of the
obligations 1if such default

was consequence of action of

the force majeure.

8.2. The force majeure 1in

the sense of the given point
of the

present Agreement

shall be understood as such
events
do

of the

and extreme
which
will

external

or actions not

depend on the
Parties and have arisen after
signing the present
Agreement and the approach of
which the not

Party could

expect and/or prevent by the

reasonable measures,
including: fires,
earthquakes, flood, a
slashing of liquidity on

capital markets, sharp change

of indexes of the stock
exchanges, etc.
LT
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8.3. CropoHa,
nonBeprmasacs e CTBUL
HEenpeonoJuMon CUJIBL,

obazaHa B TedeHne TpeX

KaJIeHOapHBIX nHen C
MOMEHTa HaCTYIIJIEHUS
IOaHHBIX oBCcTOoATeNILECTR
UBBECTUTE HOpyI'yvio CTOPOHY
TejlebakcoM 173878
TeJerpaMMor O BO3HMKHO-

BEeHUHA, BUIE, BOBMOXHOM

OPOONOJIXUTEJIbHOCTK JlelcT-

BMSI HENPEeONOJMMOM  CUJIEL.

Ecau »5Ta CTOpOHa CBoOe-

BPEeMeHHO He cooBbuwmT

yKaszaHHyo Bbile uHOOpmMa-

LMI0, OHa JumaeTcs B
IajibHeUleM Ipaka CCHEUlaTb-—
CA Ha HEeNpeomoJMMyl CuJly
Kak

Ha oBcTosATeJILCTBO,

OCcBODOOX-manmee ee oT
OTBETCTBEHHOCTHA.
Hacrymnie:nmue oBCTOATEJILCTB
HENPEeONOJVMOW CHMIJIE, IIpU
YCJIOBUM COOJIIeHUA
YVKasSaHHBEIX Bhllle Ipouenyp,
rnponneBaeT CPOK
UCIOJIHEHU A IOOT'OBOPHEIX
obaz3aTesLCTB Ha [epuon,

KOTOPHIM COQOTBETCTBYET

8.3 The Party, subject
of the action of the force
majeure, within three

calendar days from the moment

of the case of the force

majeure shall notify the

other Party by the telefax or

the cable on occurrence, kind

and prcbable duration of the

case of force majeure. If

this Party doces not provide

the other Party with the

information specified above

in time, it loses the right

to refer to the force majeure

as the circumstance which
relieves this Party of its
responsibility.

8.4. The beginning of force
majeure circumstances, under
condition of observance of
the above specified
procedures, prolongs the

currency of the Agreement for

the peri%\mmh@ph corresponds
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CPOKY HOeMCTBMS Helpeono-
JIYMMOM CWJIEL M paz3yMHOMY

CPOKY IJ4d YyCTPpaHeHMA €€

NoCHIenCTBUM.
8. NOPANOK PASBPENEHWA
CIIOPOB

Bt Bce CIIOPE! 1o
UCIIOJIHEeHMK Jorosopa 1783871
CBS3aHHHE C ero
MCIIOJIHEHMEM Yupenurelb
ynpasigeHusa U IloBepeHHHM
OyayT CTPEMUTECH

paspemmrs OyTeM MNeperoBo-

poB. Ilepen NOpenbsBJIEHUEM
ncKa obg3aTelyIEHO
npenbsBJIeHUe [IpeTeH3Un

opyron cTopoHe. Cpok ajs
PACCMOTPEeHMA IMNpeTeH3uin —
narHannaTs pabouux RHEH.

9.2

Criops MeXny

CTOPOHAaMM¥, BO3HMUKAWOIME B
npolecce UCIOJIHeHU A
IoroBopa, pas3pemawnTcd B
nopsainke, MNIpenycMOTPEHHOM
3aKOHOIATeJIECTBOM PO B
ApBuTpaxHOM cyne 1

MOCKBEHI.

majeure and a reasonable term

for the elimination of its

consedquences.

9. RESOLUTION OF DISPUTES

Sela The Principal and the
Attorney will aspire to
settle all the arguments on
the execution of the
Agreement or relative to its
execution by negotiations.
Prior to suing lodging a
claim to other Party 1is
obligatory. The term for
consideration of the lodged
claims - fifteen working
days.
9.2. Disputes between the
parties, arising during the
execution of the Agreement,
are resolved in the order
provided by the legislation
of the Russian Federation in

the Arbitration court of

Moscow.

-------
.....
u,

*e
= W " =
5“{ %%%
hEhgtin 7L &
2N o §
zﬁ% .............. Q§



NOJNIOXEHUA

10.1. Mocie

nognucaHmusa oroBopa Bce

rpenBapuTesibHbe
reperoBOPEl

o HEeMy,

nepenucra, NOpenaBapuTesb—
HEIQ COTJIAMEeH N 17

IIPOTOKOJIEI O HaMepeHMAX IIo

BOMpocaM, Tak WiV uHaue
KacamomumMcs NnpeoMeTa
IoreoBopa, TEPAT
OPUONYIECKYI0 CUITY .

10 .2 IoroBop
cocTaeJIeH B 2 (IByx)
SK3eMILIApax, UMEIoMmUX
OOMHAKOBYIO OPUINYECKYIO
CHUILY, rno OIHOMY O 4
Kaxaon ns CropoH Ha
PYCCKOM u AHTJIUMCKOM
ABBIKaX . B ciydae

BOSHMKHOBEHUA Ppa3HOUYTEHUN

npeyMyume CcTBEeHHBM
CUMTaeTCsd PYCCKUM TEKCT
oorosopa.

183, Bo BCEM
OCTaJIEHOM, 4To He
penycMoTpeHo JoToBOpPOM,
CTOpPOHH PYKOBOLOCTBYIOTCSH
[IOJIOKEHUAMM HOeMCTBYHRIETO
TPaxmaHCKoOTO

10.1. After signing the

Agreement all the exploratory
talks on it, correspondence,

preliminary agreements and

of
the

protocols intentions

relative to

the

subject of

Agreement are declared

nil and wvoid.

10.2. The Agreement is

constituted in 2 (Two) copies

having identical legal

validity, one for each of the

Parties in Russian and

English languages. In case of

occurrence of different
interpretations the Russian
text of the Agreement is

considered primary.

10.3. In all the rest that is
not provided by the
Agreement, the Parties are

guided by the regulations of
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3aKoHoIaTeJlbCTBaA

Poccmiickou denmepauuu

11. AIPECA M PEKBU3UTEH

CTOPOH

doBepurelb

11. ADDRESSES AND REQUISITES
OF THE PARTIES
TJIOBAJI SHEPIXKM MHBECT
KOMIIAHH

Principal

398,

Pyr n'2om,
IoBepenHNm

GLOBAL ENERGY INVEST COMPANY
394,
JliokceMOypT

JEHATOK ®MHAHC HMHK

Route d’'Esch, Luxembourg
g 3321

Attorney
Ipenk Uembepc,
Poyn TayH,

DENATOCK FINANCE INC
POB 3321. Drake Chambers,
Toproua, Road Town,
BpuTaHcKye BUPIMHCKUE
OCTpPORBa

Tortola, British
Virgin Isles
nomnmucm CTOPOH SIGNATURES OF THE PARTIES
Ox Jo UTesA The ncipal
éz /_Rupnpei Z? | Andrey Shmakov
IiMaxoe / /
(Signature)
(mopnuce) (®UO)
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[Ipunoxerve B 1
Kk JoTomopy nopydeHua W 03-022006 GL-DF
or ™ 16 " bespans 2006 r.

NOPYUYEHMUE & 1
Ha BaKIOYeHMe CHeNKM [0 MNOKyNKe LeHHmx ByMar,
1. B coorsercreMr c ycnopuamy [oromopa nopyuenwus W 03-022006 GL-DF or 16

pespana 2006 llopeperui O6ssyerca mpuofpecrs CHeAyImxe BHEUWHME IeHHNe
ByMarn (AMepHXAHCKHE LEeNO3HTAPHSE PACHMCKN H BeKcess):

NN/nn Koposoe HaspaHwe komnaHww/LeHHon Bymaru Tun W6
obosHavyeHue

1. | US8688612033 GAZPROM SP ADR AP

2. [ US8688612048 SURGUTNEFT SP.ADR AP

3. | US8257311022 SIBIRSKAYA NEFT ADR AP

4. | US7785291078 ROSTELECOM SP.ADR AP

5. | US68370R1095 VIMPEL COMM SP ADR AP

6. | USB778621044 LUKOIL SP ADR AOP

7. | USB074091090 MOBILE TELES SP ADR AP

8. | US5838401033 MECHEL OJSC ADR AP

9. | US46626D1081 JSC MMC NORILSK ADR AP

10. | US0373791047 TRADE HOUSE SP.ADR AP

11. | BO7468 GLOBAL ENERGY INVEST COMPANY Bekcens
12. | 1046707 FUEL RESEARCH CORPORATION O6nuraymu
13. | 1046709 NAFTO PIPELINE AG LTD. Ob6nvrayun
14. | 1046710 GASOLINE TRADE CORP. Obnuraymm
15. | 1046701 ULFA PETROLEUM LTD. OB6nurayun
16. | 1046702 MODERN ENERGY LIMITED OBnurauum
17. | 1046703 TYSON HYDROCARBONS INC. O6nurayuu
18. | 1046704 HURRICANE OIL INC. O6rnrauumi

: ) NERg o tys s
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19. Yonoewus crneskm:

g % Bul ClIeNKM: pokynka

1.2, [leHa cpenxuM MIM YCJIORMA ¢ ONpelesAnlMe:

Basmora Horosopa:_ EBpo
Ois BaxioueHds CHeNKM YyCTAHOBUTE OUKCKMPOBaHHY®D leHy B pazmvepe 4 000 000

000,00 (4Yermpe muyiMapza) EBpo

YKaZaHHYD B HACTOANEM HYHKTEe CyMMmy JOBEDUTENL MOKET MNepeuUCIIATh

MorepeHHoMmy B pyOasax Pocowiickol denepaury no Kypcy BaHka Poccuu Ha OeHb

NnaaTexa .

MHple YCNOBMs BaKMOYEHMA CHETKM: TIproBpeTeHye UeHHHX GyMaT OCYmecTBIAASTCS

[lcBepeHHEM I10 Mepe lepeurcleRus emy JloBepuTesieM CPelCTR Ha OCylecTBIeHHe
CHEHEM .

1534

OVIKCHPOBAHHEDX CPOK KCIONHEHMS] NOPYYeHMSA WM YCIOBMA €ro

onpenensiomye: loBepeHHEN! N0 CBOEMY YCMOTDEHMK BHOMPAEST BREMS M MECTO

npuolpereHnd lLeHHsx OymMar ¢ TeM,

uTO0R OCYUHEeCTBMIEL CHSJIKY Ha Haubonee

BHII'OIOHEIX I8 JloBepuTelid YCIOBMAX.

20. Hara mom@awh

popywenxa: Y 16 " geppana 2006 r.

EePHTENS

_ Y/ Awmgpeii J1Imakos /
Tnoanmes/ /pacimposxa momHcH/
M.IT
22. Hb t EHHQFO:
Nlara nony@bqﬁaaﬁﬁpyqéhuh; “ 16 7 _gempans 2006 1.
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Annexe N 1
To the Agreement N 03-022006 GL-DF
Of the™ 16 " February 2006.

Annexe I 3

On the acquisition of securities.

o Following the conditions stipulated in the Agency Agreement W 03-022006
GL-DF of the" _16 ” February  2006. the Attorney shall buy the following
external securities (American Depository Receipts and Promissory Notes) :

NN CODE DESIGNATION OF THE SECURITY
COMPANY/SECURITY TYPE
1. |1 US8688612033 GAZPROM SP ADR ADR
2. | US8688612048 SURGUTNEFT SP.ADR ADR
3. | US8257311022 SIBIRSKAYA NEFT ADR ADR
4. | US7785291078 ROSTELECOM SP.ADR ADR
5. | USE68370R1095 VIMPEL COMM SP ADR ADR
6. | US6778621044 LUKOIL SP ADR ADR
7. | USB074091090 MOBILE TELES SP ADR ADR
8. | US5838401033 MECHEL OJSC ADR ADR
9. | US46626D1081 JSC MMC NORILSK ADR ADR
10. | US0373791047 TRADE HOUSE SP.ADR ADR
11. | B97468 GLOBAL ENERGY INVEST COMPANY Promissory
notes
12. | 1046707 FUEL RESEARCH CORPORATION Bonds
13. | 1046709 NAFTO PIPELINE AG LTD. Bonds
14. | 1046710 GASOLINE TRADE CORP. Bonds
15. | 1046701 ULFA PETROLEUM LTD. Bonds
16. | 1046702 MODERN ENERGY LIMITED Bonds
17. | 1046703 TYSON HYDROCARBONS INC. Bonds
18. | 1046704 HURRICANE OIL INC. Bonds
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2. The conditions of the deal:

e The nature of the deal: acquisition
2.2, The amount of the deal and the conditions of ist execution:
The currency of the Agreement:  Euro

For the execution of the deal the fixed price shall be stated 4 000 000
000,00 (Four billion) Euro

The above mentlioned amount the Principle can transfer to the Attorney in
the Rubles of the Russian Federation according to the rate of exchange of

the Bank of Russia on the day of the transfer

2: 3 Fixed term of the execution of the Agreement and the conditions

of its execution: the Attorney is free to choose the time and place of

the acguisition of securities in order to accomplish the deal with the

most favorable conditions fort he Principal.

3 the presentation of the order: “ 16” February 2006.
4. the Principal:
st ./ Andrey Shmakov -/
#Signature / §
5, Si t f the At z
«&&gmamﬁie o. e torney
The dat@‘\qﬁ:\ilféﬂ;qsfé!ﬁ;iving of the order ™ _16 ” _February 2006.
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